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REQUIRED DISCLOSURES 
 
All information provided in this article is for informational purposes only and should not be deemed as a recommendation to buy the securities men-
tioned.  The securities discussed in this article are representative of Trent Capital Management, Inc.’s (“TCM”) largest holdings, by market value, 
across its core strategy.  The objective of the TCM’s equity portfolio is capital preservation. 
 
TCM’s investment professionals closely monitor the companies held in clients’ portfolios.  If a company’s underlying fundamentals or valuation 
measures change, TCM will reevaluate its position and may sell part or all of its holdings.   TCM uses objective, non-performance based criteria to 
select the holdings profiled in interviews. 
 
All of the discussions included in this article were based upon current market conditions as of the date of this article and are subject to change.  Past 
performance is no guarantee of future results.  All investments involve risk including the loss of principal 
 
TCM defines “superior” mutual funds that, according to Morningstar, have demonstrated investment performance that placed them in the top quartile 
of their respective investment category for the last 1, 3, & 5 years.  References to TCM’s performance are relative to the following benchmarks: S&P 
500 for equities, Lehman Brothers Intermediate Gov’t Corp. Bond Index for fixed income instruments. 
 
TCM will buy securities which it believes are trading at a discount to intrinsic value. Before selling one holding in order to raise cash to buy another, 
TCM investment professionals perform quantitative and qualitative analysis of securities to come to a decision which TCM believes will generate a 
higher return for our clients.  
 
Since TCM manages its actual client portfolios according to each client’s specific investment needs and circumstances, client results may differ sig-
nificantly due in part to the timing of recommendations by TCM, market conditions, cash balances maintained by the client, and the timing of client 
deposits and withdrawals. The securities mentioned may not be held in all client portfolios and may not be recommended to you based on various 
factors.  
  
This material is for information only and for the use of the recipient. It is not to be reproduced or copied or made available to others. Under no cir-
cumstances is it to be considered as an offer to sell, or a solicitation to buy any investment referred to in this document.   Any such offer or solicita-
tion may only be made by means of delivery of an approved confidential offering memorandum.  
 
Upon request, TCM will provide a list of all recommendations over the last 12 months including (a) the name of each security recommended (b) the 
date and nature of each recommendation (c) the market price of the security recommended at the time (d) the price at which the recommendation was 
acted on and (e) the market price of each security as of the most recent date available.       

The Wall Street Transcript is a monthly publication primarily serving professional Money Managers and Analysts within the investment man-
agement arena.  Single issues are available for $135.00…annual subscriptions for $1,890.00 


